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; 3. the prineipal of and intertst on the indebtedness evndenced' by the said’ pote,
erein ﬁrovldpd, or as modified or ex(ended by mutual agreement in writing. ~
sectu'e the Mortgagee for such further sums as may be advanced hereafter, at the

qf‘thg‘ gngeq for the payment of faxes, insurance pf&’ ns, public s ts, repairs or other ,
iant to the co ‘,‘ ts hevein, and-also any further loaus; advances, readvances or credits that may

- ‘?ﬂ de hereafter to-t ihe Morbgagor by the Mortgagee, and for- any-other or - -further obhgntion ot indebtedness
. d\l to. the Mortgagee by, the Moﬂgagor at any.time hereafter, ‘and that all sums s6 advanced shall bear interest

at the same rate as the Mortgdge debt and shall- be~payable on demzmd of the Mortgagee, unless. otherwise pro-
‘ }tmg and the lieq of ‘this mortgage securing such advénces and readvnm?{s shall be supanor to the
the holder of any intprvenlng lien ér ‘enctimbrance. -

Vithouc affectmg tha llability of any person obligated for the paym&t of any mdebteilness secured

¢ without affecting the rfghts .of the Mortgagee with r tito any security not-expressly released
ﬂie—Mortg agees m&y at any time, without notice or consﬁnt make any agreement extending the time

g oghexwise altering thy erm§ -of- paymenl vthc mdebtednm sechired hereby

L That he will leqp the unprovements now exming or hereafter erocted on \he mortgaged pmpom m\\m‘d
as iy, Be rq;q_uired ‘from time to time by t}}(} Mortgagee against loss by firt!and other hazards. casualties and-
wmt;}\goumes it such-au ounts a\!)d for sugh; p}:nods as may be required by the Mortgagee and will pay promptly.

" whia due, any- premxums onsuch insurarice provision for payment of which has not been made hereiribefare. All

~\mm1in& shall be carri i in comptnies approved by the-Mortgagee.and the policies and rencwals thereof shall
be halt by the Mortgagle and 'hzw( attached thereto loss payable clhuses in favor of and in form aceeplabile to

©the \qutg,agce In event bf loss Mortgagor will’ give “immcHiate notice. by imail to the Mortgagee, who ma nnk(

pruuf Jf-loss if not madé- Erumpﬂy by Mortgagor, and ¥ ach insurance cogpany concerned is hereby anthorized
andd l%u;ulul ta make payibent for such loss directly to “the ) \(orl{,.\gtc instend, of to the \lnr{)‘\\_or apd Mortzavee

© jonmhl and.the insurance proceeds, or any. part thereof, may Be applied by the \Iorh, agee at'its option eithér to the

rul\%ﬂlg)n of the mdcbtedne\s hercby secured or. to the restoration or repair of. ﬂu property damated. Tn event

of torécluiun of this mortgage or other transfer of title “to the Mortgaged property in extimmishment of the

mclt.‘l!wchnss secured hegeby, all right._title and interest of the \iortg Agor in md to any insurance policies llu n,
c¢ sRall pass to the purchaser or grantee, . . -

5 l‘hat he will keeg all '} improvements now exlstmg or hereafteﬁ erected upon ‘the mortgaged propem in

Qp&{ \epalr and, -in the €ase of-a mnsm:yat he will continue’ constryction untit completion withoit

E ,;i.;upnou. and should e fail to do: so; the Morfgagee may, at its dption, enter upon said premises, make whit-
: e\%; Tepajrs are necessary, including the plétion of any construction work underway, and chnrge the expenges
Chrepairs or the cainpletion of such’ construction to the morthQe debt. ,

0 That the Mortgggee may require the maker, co-maker or endprser of any 1{1debtedness secured hereby to

; w.ﬂy life msnra\xﬁe upon himself #n a sum sufficient to pay “all sums secured by this- moﬂgage, deslgnatmq the

&!ox&gngeo as beneﬁcnan,y thereof, and, upon failure of the Mortgagor to pay the premmlm therefor, the Mort-

‘gAgeo may, at-its option, pay said prermums, and all sums 50 advinced” l%y the Mortgagee shall become a part
of mongngb debt. - % & o~

7,.. Thﬁ\ together with, and\m aadxtion to, the monlhly paymr:nts“'of principal and mtemt payable under the

o[ th note secured hereby, he will pay to the Mortgagee, on the'first day of each mbnth, until the indebted.

“hereby is pznd in fQll, & sum équal to one-twelfth of ﬂ'\;kannual taxes, public dysessments and insur-

premjulns, as estimated by the- Mortgagee, and, on the failure ofithe Mortgagor to pa‘j all taxes, insurance

P; ummms ail public ‘assessments, the Mortgdges may at its option, pay ‘said jtems and charge all-advances there-

igﬂo: to the uwrtguqc debt. These muplhly escrow payments \\xll not hear interest 1o the morteagor(s!

8. That Ihe hergpy. assigns all the rents, issues, “and profits’ of !he mortgaged _premises from and after any ]de!
fault hereuider, and should legal pmoeedings beinstituted pursuant o this instrurhent, then the Mortgagee shall
bave the right to have’ a receiver appointéd of the rents, issues, and profits, who, after deducting all charges and
expenses atteéldmg such proceedings arid the execution c{f his trust as receiver; slm]l apply the residue of the reuts,
mm..s ‘and profits, toward the payment: of the debt secured hereby..

.- % That, at the option of the Mortgagee, this mortgg\ge sha]l become due and payable for(hwith if the Mort.
'g,ngcx shal} convey away said’ mortgaged premises, . or if the title shall become;vested in any othet person in any
manger- whatsoever. other lhnn'b‘y death of the Mortgagor. or, in the case of a construction loar. if the Mortgagor
shall Permit work on the piojept to become and remain mterrupted for a period of- ﬁftccn (15) days without, the
written wpsqht of the’ M()rtgagee ’ : : E N
W It i agr'ed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default.
\xpdu\thxs ortgage: or in_ thg note secured hereby. It is the true meaning of this instrument that if the Mort.. -
ly perform all the terms, ¢onditipns, and covenants of this mortgage, and of the note secured hereby,
be utlerly null and void; otherwnse to remain in.full force and nrh;e If theére is a~”

ll',sums tﬁen owing. by the Mortgagor to -the Mortgagee shall ‘becone immodmtvlv dug
be foreclosed, Should atiy legal proceedings be instituted for the fon\(‘lnmn'

/ the \lnrtgmzee nnd A res ‘““L
" demand, at the option of the ©
allocted hereunder. .




